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........... is considered to be one of the most important sectors in the Indian economy as it
contributes around 18.5% to the national GDP and around 15% to the total exports. Moreover,
the sector generates employment for around 2/3rd of the national workforce. The Indian
agricultural equipment market is also experiencing a rapid growth with expected strong potential
for future growth as well. The Indian market of agricultural equipments is estimated of the size
of ~ units by sales. The market has grown at a CAGR of ~% from ~ units in FY’2006......

Figure: India Agricultural Equipment Market Size by Sales in Units, FY’2006-FY’2012
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...... includes a gamut of agricultural equipments that are manufactured and deployed in different
activities across the value chain of the agriculture industry. These include tractors, threshers,
power tillers, rotavators and combine harvesters. The tractors account for the largest share in the
agricultural equipment market of India representing around ~% of the total market. These are
followed by......
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Figure: India Agriculture Equipment Market Segmentation by Product Type in
Percentage, FY’2006-FY’2012
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INDIA TRACTORS MARKET INTRODUCTION AND SIZE, FY’2006-
FY’2012

....... various factors that drive the demand for tractors are agricultural production, farm incomes
and amount of land sown and under irrigation. The government policies on agricultural credit,
MSP for food grains, replacement demand and custom-hiring opportunities are other peripheral
factors that influence the demand for tractors in the market. The tractors market in India is
estimated at ~ units annually by sales which have grown with a CAGR of ~% during FY’2006-
FY’2012 from ~ units in FY’2006......

Figure: India Tractors Market Size by Sales in Units, FY’2006-FY’2012
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Table: India State-wise Sales of Tractors in Percentage, FY’2006-FY’2012

FY'2006 FY*'2007 FY'2008 FY*'2009 FY'2010 FY'2011 FY’2012

Punjab

Haryana

Uttar
Pradesh

Bihar

West Bengal

Orissa

Madhya
Pradesh

Chhattisgarh

Rajasthan

Maharashtra

Gujarat

Andhra
Pradesh

Tamil Nadu

Karnataka

INDIA TRACTORS MARKET SEGMENTATION BY HORSEPOWER

....... represents the largest segment by sales in the tractors market in India. This is followed by
41-50 HP segment which accounts for ~% of the total tractors market in India. The > 50 HP
segment and < 30 HP segment both represent ~% of the tractors market in India. The share of >
50 HP segment has increased significantly during FY’06-FY’11. While in FY’06, the > 50 HP
segment represented just ~% of the market, the share increased to ~% in FY’2011. This reflects a
growing preference to.......
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Figure: India Tractors Market Segmentation by Horsepower, FY’2007-FY’2012
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INDIA  POWER TILLERS MARKET INTRODUCTION AND SIZE,
FY’2006-FY’2012

........ zero duty in India as the government is encouraging their use among small farmers to
enhance their farm productivity. The current market for power tillers in India is estimated at ~
units annually by sales. The market has grown at a CAGR of ~% during FY’2006-FY’2012 from
~ units in a year in FY’2006. Moreover, it grew by more than 35% of y-0-y growth in FY’2009
and FY’2011 reflecting a robust demand and .....

Figure: India Power Tillers Market by Sales in Units, FY*2006-FY’2012
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MARKET SHARE OF MAJOR PLAYERS IN INDIA POWER TILLERS
MARKET, FY’2009-FY’2012

The power tillers market in India is dominated by two players from south India- VST Tillers and
Kerala Agro Machinery Corporation Ltd, KAMCO who have the market shares of ~% and ~%
respectively. The rest 32% of the market is served by small players and majorly by importers of
Chinese power tillers.

: _ _ The market share of VST Tillers has declined
6 The Chinese power tillers have gained

significant share in the power tillers market in by 2.3% since FY’2006 from ~%.
India in last 3-4 years. #%

Figure: Market Share of Major Players in India Power Tillers Market in Percentage,
FY’2009-FY’2012

Percentage
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= VST Tillers KAMCO = Others

INDIA COMBINE HARVESTER MARKET SEGMENTATION, FY’2011

............ track combine harvesters are mostly used in southern states of India, Orissa and parts of
West Bengal owing to their capability of moving and working easily in loose soil areas. The self-
propelled combine harvesters are majorly in demand from northern and central states of India
such as Punjab, Haryana, Uttar Pradesh, Madhya Pradesh and others which have hard soil
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Figure: India Combine Harvester Market Segmentation by Self Propelled, Tractor-
Mounted and Track Type in Percentage, FY’2011
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INDIA. THRESHER MARKET FUTURE OUTLOOK/PROJECTIONS,
FY’2013-FY’ 2017

......... threshers market is estimated at a CAGR of ~% during FY’2013-FY’2017 where the
market is expected to reach ~ units annually by sales in FY’2017 from ~ units in a year in
FY’2013. The growth of this market will be primarily driven by growing trend of the adoption of
machinery to improve the scale and output of farm operations among the farmers.......
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Figure: India Thresher Market by Sales in Units, FY’2013-FY’2017
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INDIA ROTAVATORS MARKET INTRODUCTION AND SIZE,
FY’2006-FY’2012

.......... rotavators on the other hand has combined the functionality of harrows and cultivators.
These equipments save considerable amount of fuel and accomplish soil pulverization in short
time. As a result, the wear and tear of tractors is also reduced. The seedbed preparation is also
done smoothly as the soil is left perfectly leveled. The current market size of the rotavators in
India is estimated at ~ units annually by sales which have grown at a CAGR of ~% during
FY’2006-FY’2012 from ~ units in FY’2006.

Figure: India Rotavators Market by Sales in Units, FY’2006-FY’2012
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DISCLAIMER

The research reports provided by Ken Research are for the personal information of the
authorized recipient and is not for public distribution and should not be reproduced or
redistributed without prior permission. You are permitted to print or download extracts from this
material for your personal use only. None of this material may be used for any commercial or
public use.

The information provided in the research documents is from publicly available data and other
sources, which are reliable. Efforts are made to try and ensure accuracy of data. With respect to
documents available, neither the company nor any of its employees makes any warranty, express
or implied, including the warranties of merchantability and fitness for a particular purpose, or
assumes any legal liability or responsibility for the accuracy, completeness, or usefulness of any
information, apparatus, product, or process disclosed, or represents that its use will not infringe
privately owned rights.

The report also includes analysis and views expressed by our research team. The research reports
are purely for information purposes. The opinions expressed are our current opinions as of the
date appearing in the material and may be subject to change from time to time without notice.
Investors should not solely rely on the information contained in the research documents and must
make investment decisions based on their own investment objectives, risk profile and financial
position. The recipients of this material should take their own professional advice before acting
on this information.

Ken Research will not accept returns of reports once dispatched due to the confidentiality of
information provided in our reports. In case, a report qualify for return, we will issue a credit,
minus shipping charges, of equal value to the original purchase price, toward a future purchase—
no refunds. The decision about whether the product return can be accepted or not is solely at our
discretion. Any dispute will be subject to laws of India and exclusive jurisdiction of Indian
Courts.

No part of this manual or any material appearing may be reproduced, stored in or transmitted
on any other Web site without written permission of Ken Research and any payments of a
specified fee. Requests to republish any material may be sent to us.
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